NOTICE TO PROVIDERS OF PROFESSIONAL SERVICES

The Department of Commerce and Consumer Affairs, Insurance Division, is hereby inviting certified financial examiners (“CFE”), certified public accountants (“CPA”), and other consultants who wish to provide statutory financial examination, financial analysis, accounting and reporting, and other regulatory compliance services. 

The Insurance Division is charged with the responsibility of conducting statutory financial examinations of domestic insurance companies in accordance with Chapter 431, Hawaii Revised Statutes, and the National Association of Insurance Commissioners (“NAIC”) solvency regulation guidelines.

Work is scheduled to begin during the fiscal year July 1, 2026 – June 30, 2027, and contracts will be considered as the need arises.

Vendors must meet various minimum specifications including, but not limited to the following:

· Proven experience in statutory financial examination of insurance companies.
· Proven experience in conducting examinations in accordance with the NAIC Financial Condition Examiners Handbook.
· Proven experience in meeting the NAIC Financial Regulation Requirement and Accreditation Standards in performing and documenting examination procedures.
· Proficiency with statutory accounting principles and generally accepted accounting principles as they may apply to insurance companies.
· Proven experience in performing Risk-Focused financial analysis and examinations
· Staff members with expertise in actuarial, reinsurance, investment, legal and other specialty services and capable of performing such services.
· Experienced Examiner In-Charge and CFEs on staff.

Vendors must be registered to do business in the State of Hawaii and be capable of providing a Certificate of Good Standing of Vendor Compliance that reflects a “compliant” status from the Hawaii Compliance Express website (http://vendors.ehawaii.gov/hce/) at the time of award.  Candidates must also be willing to enter into the standard State contract form.  

Vendors interested in being considered to provide services to the Insurance Division and who meet the minimum specifications should submit to Danny Chan, Insurance Examiner III, at insexam@dcca.hawaii.gov the following:

1. A letter of interest.
2. Resume.
3. List of past regulatory and financial examinations.
4. List of references.
5. Professional fee schedule.

Submissions must be received by Danny Chan, Insurance Examiner III no later than 4:30 p.m., July 2, 2026 (no facsimiles or postal mail). 

